40#3&-" 1-" 1 *'$" $1 |/
084& 0 : 03("/*"$% | &
&78& 504 $6-563" - &4
"PPRAH-84 &
$0. 6/'% R4 -0$" -84

* * %
* *
* *
* *

* *




H KHMOH
Qi)

HO SRFDV SDOEWDV

(OSSR HAR H KHIMIIH HV XD IQFIDWD GH i PEMR HXURSHR (DFIGD GH @
YROQEG GH GLHHOMY RU DQ] DFIRGHV HGXFDGRUAV DUWABY \ WDEDDGRUHV
FXGMUDEBN GH QI M0 DU P RGH] DUH IQQRYDUHQ HOi P EMR GHOSDWP RQR
FXGMUDO (O SIRHAR H KHMJH DSRD D \RGRV DTXH®Y WDEDWMGRUAV
FXGMUDBN TXH GFKDQ SRUDGDSVBWH D XQ QXHYR SDIDGI P D IWDO. GLJ MO,
D RGRV DT XH@RV HGXFDGRUHV HIFDU DGRV GH | RWP DUBN SDUD HR

( FRORIFIR VIV |IRP DGR SRU  RU DQJ DFIRGHV
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4 Xp HVD & XGMD $FFHME®ISDUD 72 ' 2 6"

" HIHFKRVFXGMUDON GH OV SHIRDV FRQ GMFDSDFIGDG

«4 Xp \JQLIED DFFHVEI@EDG'

*4 X0 VJQLED IGFAMy Q

*$ TXp GLHHQMVWSRY GH GVFDSDFLGDGHVVH SXHGH KDFHUI BHQM!

" DIRVWDQLDFIRQDBN UHDFIRQDGRY FRQ OV SHYRDVFRQ GMFDSDFIEDG
' WHPWEHV SDUD HFVSDFIRVFXGMUDBN P i VDFFHMEG®NV

& RFOMRHV

SH HHFIDV

SHFXAURV

- B DS-BUWEBE FT QFN JUSTF DPN FUFSFSPS-T &M
B3F FT TBCFSDPODV« MT RVFEBSTF
4DPW" EBNT




(OFRGFHS\WR GH FX@MWD SDUD VWRGRVY HWV DP STDP HOM WHFRQRFIGR FRPR
HVHGFLDOSDUD QXHVAD FRP SUHOMY Q GH @ VRAIHEDG\ QXHVAD FDSDFIGDG GH
SHODU GH IRPD FUDWD &RPR FROHYDGRU R GUHRRU GH HVSDFIRV
FXGMDBN HV P SRUBQM UHFRGRFHU HOYDBU GH RIUFHUXQD H SHUHGFID
LOMI DGR D \RGRV BV YMVBOMV [(GFOLGRY & GMVFDSDFMIGRY

& WDUH\VSDFIRV FXGMUDBN DFFHMEGN W QLIED QR W@ CDUD EIHQHAGD D
YWMBQMV GH VRGRV BV SHUIBN MCR \BP ElpQ J DUIDQW DUTXH HOFROMQGR
\VHD FRP SUHOME®! SDID VRGRV & RP R SURHMRQDOGH @ FXGMD HV HVHGFIDO
DIURQEU DPERV RV <D \H WDM GH XQ PXDAR XD HWFXGMD R XQ
GREXP HOEO ® H\SDFIRV FXGMUDBN GHEHQ KDFHU TXH @ FXGMID D
DFFHME®! D \RGRYV B YMVBQMY $1 RWMQDEDP HOM @ LQEXVAID FXEMUDOKD
MCR @EHUHQ @ SURP RFlyQ GH @ DFFHMELEEDG PX\ SRUGHDQM GH RARY
FDP SRV

(MR QR HV \RSUHQEHOM DGR TXH @ FXGMUD SURP XHYH HOGL ®IR OV
FRQH LRGHV KXP DQDV\ @ LQMJI IDFly QVRFIDO 3RUMBQR. HV | XQEDP HQBOGDU
SURICGDG D @ DFFHMELTEDG HQ BV HVSDFIRV FXGMUDBN SDUD SURP RYHUXQD
\RFIHGDG Pi VIOMJI UIDGRID




$ PCOFQLY/BN BSN8 BDDFTICINEBE
DVNY/SBM

1 XHWAR SDWP RQR KDED GH OV UIDFHV
GH QHMAD (DHY Q
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' H U HRVRXGMU BA\O
GH DY SHURCDVFRO
GQ\VFDSDFIGDG

( CDFFHVR D @ FXG@MUD QR HV LI XDOSDUWD VRGRV \ @V SHYRDV FRQ GMWDSDFIGDG D
P HQXGR VH HQUHQEQ D EDWHDV SDUD DFFHGHUD \HYIEIRY GJDUHV\ FROMQGRV
FXGMDBN 3RUHWP SB BV X\VXDURY GH MV GH LXHEDV QR SXHGHQ DVMALUD HYHQRY
\LKD\ HVFDBIDV GH DFFH\WR \ @V SHIRMDV FRQ GMFDSDFIGDG YIVXDOR DXGMYD QR
SXHGHQ AMUBU GH H SRUFIRGHV R DPMDFIRGHV MQ |RWP DRV DFFFMEGN FRPR
GHVFUSFIRGHV\RGRIDV EWDI@! \XEWXEYV R IQNSUHMY GH BIQ) XD GH VI RV

$ SHVDUGH VHUSDWM HO @ & RQMHCFly Q GH @V 1 DFIRGHV8 QGDV\REWH BV' HIHFKRV
GH OV3HYRDVFRY' MFDSDFIGDG GAVGH HWEV EDWHIDV D~Q SHYMMQ /D 8(

\VH KD FRP SURP HWER D SURP RYHU\ J DUDQW DUD S®ICD UHDA DFly Q GH & GHIHFKRY
KXP DQRV GH @V SHYRDV FRQ GMVFDSDFIGDG LGFGIGR HOGHWFKR D SDUWFISDUHQ @
VIGD FXGMUDO. GHVDURTUVX SRMGFLDCDUNAER

( OTUDVEGR GH 0 DUDNHFK DGRSWIGR HQ VH HWEEGFly SDUD J DUDQAY DUTXH @V
G\HV TXH SIRMIHQ ® GHBFKRY GH SIRSIHEDG IQMBRWDOQR FUHHQ EDWHIDV
GQ\FUP ICDWRUDV SDUD @V SHYRDV FRQ GVFDSDFIGDG  HQ SDIMEXDU @V SHIRDV
FIHIDV FRQ QWFDSDFIGDG VXDOR FRQ SUREGP DV GH GPWMWD /D 8( UWDWIEy HO
WDWIGR HQ REWEUWH GH DSRDQER D~Q Pi V @ DFFHMEIGEDG DOP DWMUDO
FX@MUDCSDUD \RGRV



«4 Xp MJQLIED
DFFH WELTEDG

(O WWPIQR DFFHMEIEEDG WAH XQ MJQLEDGR PiV DPS@R TXH DEDUD
RSRUXQGDGHY MWV H LI XDBN SDUD WRGDV OV SHIRDV [QEHSHQEHQOMP HOM GH
\XV FDSDFIGDGHV \ GWFDSDFIGDGHY \HR HAEDG SDIV GH RWHQ \ WD SDWD
DFFHGHUD GIYHYRV GJDUHV\ VHYEIRV GH |RWP D IQGHSHQEHOM MQ GHFHMGDG GH
D\ XGD GH RADV SHYRDV

(Q FRFUWMR @ DFFHMELCEDG I QLIED J DUDQA DUOV FROAFIRGHY SDID @ SGIQD
SDWAFLSDFly Q GH @V SHYRIDV FRQ GMFDSDFIEDG HQVRGRY BV DVSHARY GH @ MIGD \

SURSRIFIRDDBN RSRWQGDGHY SDID XWODU & UWHPXURY GVSRQEGN /D
DFFHMELCEDG FXGMUDOP STED P HAGDV\ DFFIRGHY HIFDP IQDGEDV D FBHDUHQRIRY
DFRJHGRUAV\ | DFIBUHODFFH\R D @V DRWGDGHY FXGMDBN D OV SHIRDV FRQ
GQVWFDSDFIGDG\ D RARVS~ETERV

/ D DFFFMELIEDG HQ ®V P X\VHRV M QLLED J DUDQW DUTXH VRGRV BV YMVBQMY WQJI DQ
GHUHFKR D DBDQ DU SHFLELU XWD DU\ SDWMELSDUHQ VRGR ® TXH \H RIWFH FRQ
UASHR QJQGEDG MQEDWHDV ITVEDV\ MQEDWHIDV GH FRP XQEDFly Q QG RUP DFly Q
\ DAWXG /RV PXVHRV GHEHQ FUWHDU H SRMEIRGHY DFFHMEGN \  DEDSVU HVSDFIRY
FRP XQHV FRP R MDECHYV UAWIXIDOMY DXOV\ DXAWURY SDUD DFRIHUD \RGRV BV

YMVBOMV

/D & RQHFlyQ GH OV 1 DFIRGHV 8 QEDV \REWH &' HBFKRV GH @V 3HIRDV FRQ
' WMFDSDFIGDG TXH HOAY HQ YWRUHQ SURP XHYH HOGHIHFKR GH @V SHIRDV

FRQ G\VFDSDFIGDG D DFFHGHUD GUJ DUV FXGMUDBN FRP R WDWRY FIGHV\ P XVHRV \
D QMU GH PDWUDBN FXGMDBN EWRY SHIFXOV \ P~MED HQ XQ IRPDR
DFFHME®!  7DP ElpQ GHWEFD HOGHBFKR GH @V SHYRQDV FRQ QWFDSDFIGDG D
SDMFLSDUHO @ YIGD FXEMUDCFRP R DUV DI LEIRCDGRV\  SUR HMRQDBNV



«4 Xp MJQLIFD
(HAMy Q

/ D IGFOMy Q\H FROUGHUD XQ GHHFKR KXP DQR XQYHYDO ( CREMMYR GH @ L[GFOMy QHV
DFRJHUD \RGDV OV SHYRDV IQGHSHIEHQAMP HOM GH WX D] D VH R G\FDSDFICDG
QHFHMGDGHY PpGEDV R GH RAR WER 6H WDV GH GDU LJXD@DG GH DFFH\R \

RSRUMQGDGHV\ HIP IQDUD GVWFUP IODFly Q\ @ IQRBIDGFID \XSUWMy Q GH EDUMDV

$1HAVD D \RGRV BV D\SHAVRY GH @ YIGD S~EQFD

/D IGFOMyQ HQ UHDFly Q FRQ @V SHYRMDV FRQ GMWDSDFIGDG \H GHICH FRPR @
IGFOMy Q GH IQEMGXRV FRQ GAVFDSDFIGDG HQ @V DRWIGDGHY FRWGDDV\ @ J DUDQAD
GH TXH WHGHQDFFH\VR D BHRXUIRY\ RSRWWQGDGHVGH | RWP D VP LOUD \IWKVFRP SDxHIRV
CR G\VFDSDFMIGRY

( QA @VEDUWHIDVFRP XGHVD @ SBIQD IGFOMy Q GH OV SHYRDVFRQAVFDSDFIGDG \H
HIPXHUDQ B HQRUIRY ItMERV\ P pVRGRV GH WDQSRWM S~ECFR ICDFFFMEGN O
IDOD GH VSRRV \ WFCQRRIDV GH DSRR ® PHARV GH FRP XQEDFlyQ (R
DEDSVEGRY OV OJI XDVHQ O SUAWEFLY Q GH VHYIEIRV @V SUHMIEIRY GMVFUP ICDWRURV\
O HWWPDWDFlyQ HQ @ VRFIHADG \ ®V MMP DV \  SROAFDV IGH IMMOMV R TXH
QLIEXABQ @ SDWWFISDFlyQ GH WRGDV @V SHYRDV FRQ XD FRQEFlYQ GH \DOG HQ
WRGRVBVi P EMRVGH @ MCD

( Q HOVHRRUFXGMUDO @ LGFGMy Q P STFD TXH @V SHYRMDV FRQ\ MQ GVWFDSDFIGDG
LOMUIVDGDV HQ @ FXGMUD SXHGEDQ DVMIMQEBNV D XD UHSUVHQEFLy Q WDWDCR D XQ
FRFHWR SHR WPEPQ TXH @ FXGMD (R \H KDID SDID @V SHYRDV FRQ
GQVWFDSDFIGDG MQR HQ FRDERDFly Q FRQ HMV SRUHWP S® SOQLIEDQER\ DSTFDQGR
GA\VGH HO SWCASIR XD DIXGAD SDWD DFFHGHU D ® FROMQGRY FRPR @
DXGARGHWUSFly QR @ [QMSUHEFly QHQBIQJ XD GH I QRV MQR FRQ OV SHIRDVFRQ
GQ\VFDSDFIGDG YAKDCR DXGWYD




" RV EXFSOUFT UQPT EF
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3 H BQQVFRQ
GQM-DSDHGDG DXGWD

/DV SHYRQDV FRQ GH IEIHGFIDV DXGWDV VRQ SHYRDV TXH
HIPXHUADQ REWFX®Y HQ HOHQRWUIR GHEIGR D XD DXAFlyQ
@ MZCD R IGH IMMQM 3DUD HBV O LG RP DFly QWDQWP IWED \ R
DF\WEDP HOM QR HV DFFFME®I R ® HV \§® SDUFID® HQM 3RU
HR PXDQER DFXGHQ D XQ DRR FXE@MUDO HV | XQEDP HOBOTXH
\WWMQIDQ DFFHV\R YMXDOD @ IQRPDFlyQ FRPR DEMIDWD R
FRPSBPHQR DO DFFHMR DF-WER \HI~Q HO SUFISIR CH
P XGNHORUDIEDG

3DWD J DUDQAY DUTXH OV SHYRDV FRQ GVFDSDFIGDGHY DXGAWDV
\WMQIDQ DFFHVR DOFRQMQGR GH OV IQFIDWDV FXGMDBN HV
QGFHDUR DGERSVU PHAGDV HSHADBN  H\SHFID® HQM
IOMPOFIRGHVY GH DARALXMyQ DF-WED  \XEWXBY H
IOMSUABFlY Q HQ BIQ) XD CGH MIQRV $GPi V. HQ HOFRQM \R CH
O [GFOMMGEDG HWBV D\ XCDV GHEHQ IQMI IDWH HQ @ LQFIDWD
GHVGH WX FRGFHSFly Q\ R W @ DxDAWH DALCDO



3 H BQQVFRQ
GM-DSDHIGDG YAVXDO

/DV. SHYRDV FRQ GWDSDFIGDG YAWXDO VRQ DTXH®MV TXH
HOFXHQADQ REVIWFXBV HQ HOHQRUIR GHEIGR D XD FDSDFIGDG
YAXDOMP MIGD R IGH MMQM $OLIXDOTXH QR H MM XD ~QFD
QWDSDFIGDG DXGWD WIPSRFR KD\ XQ ~QFR WSR GH
QVFDSDFIGDG YAMXDO' H KHFKR ®V.J DGRV GH @ MIFly Q TXH YDQ
GAGH @ YMyQ GH LIFIHOM D @ FHIXHD \RQ \BQ GYHIRV FRPR
OV QFHMGEDGHY UNXGEOMY 3DDD OV SHYRQDV FIHIDV @
DXVHQFID GH IQRP DFlyQ DXGAWD R WRWDHQ OV IQMMFIRGHV
FXGMUDGBN HV XD GLIEXTEG P SRWEQM P IHQADV TXH SDUD OV
SHYRDV FRQ GVWFDSDFIGDG YMXDO @ 1OP IQDFlyQ @& FRRUAV R
BV FRQADVMY G-M DYRUDEGN SXHGHQVHUD P HXGR XQREVWFX®

7DPEIpQ SDID HWM JYSR GH S-EGFR SXHGH RUHQEUH HO
SUCFISIR GH DFFHVR P XGYHQRUDOD @& FROMQJGRY FXGMUIDEBN
SURSRQHQGR DFFHVRY DAMEDWRY D WDYpV GHORGR\ R HOBFP\R
SDID FRP SHQDU HOVHOAMRR @ MIGR R DXVHQOM  ( Q FRGFUMR
UNXOBQ HSHADEHOM DGHRXDGDV OV DXARGAWFUSFIRGHV
HEXFKDU HQ GUDU GH YHU OV WMV JXIDGDV R @V
IQARGXFFIRGHY GHVFUSWDV \ WPWBN HWXFEKDU \  VHOMJ HO
H\SDFIR HQ U DUGH YHU



3 H BQOVFRQGILIEXGRGHV
GH P RIBDG

/ DV SHYRDV FRQ GLIEXGEGHV GH P RIMEDG \RQ SHYRDV FRQ
M@ GH XHEDV FRQ DQGEDGRUAV P pGERV X RARY GASRVARY GH
DMMCFID EDWRGHV PXBMIV HF R FRQ RARV SUREGP DV SDID
FDP ICDUTXH SRUBQR  HIFXHQADQ REVIWFXBY HQ HOHQRUIR (O
HVSHPWR GH OV GLIEXGEGHV GH P RIGEDG VP ElpQHVDP STR KD\

SHYRDV TXH SXHGHO WEW HWFDBIDV VROV R FRQ DSRR \

SHYRDV HQ M@ GH WHEDV SDID @V TXH @V HWFDBIDV \RQ XQ
YHEDGHIR REVIWFX®

(OQM UM FXGMUDOVH YH D P HXGR GLIEXABGR SRUHVFDBGHV
XPEWDGN WDPSDV IGHIMMOMY R GHPDMDGR HP SIQDADV
SDVDP DQRV ICH IMMOMY \BITXL@®V R \DDV GH FRQAROIXHID GHO
DEBDQFH GH BV XVDURV GH M@V GH UHEDV DWHQRWV
GPDMDGR SHTXHXRV  \DODHVFDBIDV IDGHXDGRY DRV
IGKDEMDEGBN HW

3RU H®R FDAD IQMMFlyQ GHEH SOQLIEDU ©® DFFHMELCEDG
SIRFXDQER HIP QDU REVWFX®Y SUHYHQER GMVSRMMYRY TXH
IDFIOMQ ©® SDWFISDFlyQ R IGHONIFDQEGR UMV GH VMWW
DOMIDWDV



3 H BQDVFROW DRY QVF
FR] QUYRV

/D FDMIRWD GH SHYRDV FRQ GHMIRR FRIQWR IGFO\H D
IQAYORY PX GAYHIRV GVGH SHUR(DV FRQ GHPHGFID
GHJ HGHIDWD SURI UMYDP HQM LGFDSDFMVIEQM UHDFIRQDGD FRQ @
HQHP HEDG GH $OKHP HU KDWB SHYRIDV FRQ SUREGP DV CH
P HP RUD R FRQGLLIEXGEIGHV GH DSUHQE] D R BFMUD

3DWD |RPHQEU @ SDWFISDFlyQ HQ H SHIHGFIDV FXGMUDBN HQ
WP LRV GH FRP XQEDFlyQ HV [P SRWEBQM XWD DU XQ G XDV
FOWR\ |i FLOGH HQMQGHU 3DUD HOFRQBIFR SHYRGDOHQ HOXJ DU
GH FHBEWDFly Q HV P SRUWIQM FROBUFRQ SHYRWDA RP DGR TXH
SXHED R UHFHUXQD DFRJ IGD DEIHW® EDVDGD HQ @ VHGFLQB

SRU~WWP R SXHEH VHU ~WOHWREGHFHU HORURY GH EDR XP EUDO
™H SHPMQ D @OV SHIRDV PRYHYH GEUHPHOM \ KDEOQU
QAVSRAHUGH XQ HVSDFR HQ HOTXH UHDNAWH GXUDQM @V SDXVDV

R HWBUQXGFD FRP SBMIP HQM D RFXIDV
(Q FXOQR D O IGFOMyQ ® LGHDOHV GMVHXDU HWRY HQRUIRY

FRQXOUAER D OV SHIRDV FRQ HWM WER GH WDMRUIR \ ML HV
H-RAVDUR D \XVI DP IIDURV



3 H BADVFROW DR Q/F
SMTXi WHRV

/D FDMIRWD GH WDWRIRV SVTXi WERV \BPEIPQ SUNHOD
MYOFIRGHY KHMRIpQHDV GHVGH WDWRWRY GH DQUHGDG \
GHSUMyQ KDWD WDWRIRY EISRODUNV HIXIRUWAD |\
DAFHRHV

' HVGH @ SHYSHAWD GH @ SDWFISDFlyQ FXGMUDO SDUD HUM
JUXSR GH S~EGFR @V D\XGDV SDUD DFFHGHU D BV FRQMQGRY
GHVHP SHXDQ XQ SDSHOIXQGEDP HOBO 3RU HWPS® VH SXHGHD
RU DQ] DUDPMDFIRGHY UHDIDGDV GXUDQM @V FXDBNV HOH\VSDFIR
R HWY FRP SGMIP HOM LCPHIR HQ @ RFAXUCDG \ HIWD O
SRMEIIEDG GH \D@W GH @ \DO POEGR VD GFHVDUR \ \H
Q\SRQYID GH XD KDEMIFlyQ H\SHFIDOHQ @ TXH UHMWDUH
WDQTXDP HOM

/DV DPMDFIRGHY WHDOGEDV QR [P STFDQ IOP IQDFly Q  EUMOM
IGRV | XHIMV Q. HVFHQDV GH IRBIGFID 1tVED R SMFRQJIED 6LHV
QGHFH\DUR \H SXHGHQ RIUFHUD ®V IQMBGRY P HARV DX lODWV
H\SHFIDBN FRP R SIRMPVRUHY DXGWRY



3 H BQUVFRQ @@ MIHRHV
U BRIRODGDVFRO®@ HEDG

/ DV @ MIFIRGHV GHELGDV D @ HEDG CR FROMYM HO XD IRP D CGH
GQVFDSDFIGDG 61QHP EDUR @V SHYRCDV P D\ RUAV SXHGHQ WGHU
SURE®P DV TXH P HP HQ HQ FIHYD P HAGD VX PRIGEDG YMyQ
DXGFly QR LGFOAR \IXV FDSDFIGDGHVFRI QWDV

3DD PXFKDV IQMMFIRGHV FXGMDBN OV SHYRDV P DRV
FROWAMA HQ XQJ XSR GH S~EQFR [P SRUBOM\ FUFIHQM 0 XFKDV
GH OV P HAGDV GAWMCDGDV D | DFIMBUHODFFHVR GH OV SHIRDV
IFOIGDV HQ @V QWA FDWIRWDV GH GWDSDFIGDG
SUNMHQEBCEDV DQMIRP HQM \VBP ElpQ SXHGHQ DGRSWBUYH SDWD
| DFIOMU @ SDWFISDFlyQ GH S~ETFRV Pi V PDGXIRVY SHQHP RV
SRUHWP S® HQ TXIHGHV KDWB KDFH SRFR HIDQ DSWRV\ DKRID

XWD DQ DAEDERKHVP pAERV R @NDQ DXGI RCRYV

3RUVBQR \BP ElpQ SXHEHQ DSTDWYH DVMY SDUD @V SHIRDV
P D\ RAVFRQ YIMEVD P HRIDUHDFFHWR )\ O [GFOMy Q

6lQ HPEDUR HWR CR MJQLIED SRGHUSDWV DUWED @V | RWP DRV
KDELWYD®N D & TXH HVIV DFRWMP EUDGR HWM J SR GH S~EGFR
<D SHTXHXRV DWWV SXHGHQ WCHUXQ JUDQ HHAR FRPR SRU
HWP S& DGHDQEUD @ VBGH IQFIDWDV TXH CRWP DB HQM \H
FHBEWDQ SRUD QRFKH R SURSRUFIRDUXQ VHYIEIR GH WDQSRWM
SDUD | DFIOBUG GASD)] DP IHQRY

7DPEpQ KD\ XQ JUDQ SRMJIFIDOTXH H S®WDU SDUD 1P SOQMU
| RUP DRV QXHYRVH IGFOMYRV FRP R ®VIQMU HGHIDFIRQDBN
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$SQMVGH @ H SRVELYQ

1FOBBSN WI1B

e HV SUREDEGP HQM @ HVSD Pi VP SRYBQM SDUD @V SHYRDVFRQ
QVWFDSDFIGDG 1 HFHWMBQ FRQRFHU GH DQMP DCR HOGU DU TXH YDQ D
YAMVBUSDUD DVHI XUDWH GH TXH QR WIQAU QQQI XD GLLIEXGBG GXUDQM HO
YDV R XD YH TXH@UXHQ ' HQHYR WGR G-EH VHUIGIGR

) BHB EF TV TP XFC \(B @FQF ®BCW

3DWD REWMHUVRED @ LQRWP DFlyQ TXH GHFHMVBQ HOMMR ZHE GH WX
PXVHR HV REYDPHQM @ IXHOM Pi V IIDEGI (O MR ZHE GHEH \HU
DFFHME®! SDUD VRGR WER GH XWDURY 6 ROFIRGHV \HFL@V FRP R YY\GHRV
FRQ \VEWXE FROADWM YAXDO, HOXVR GH DEMCDWDV D B FDSWKDV
SXHGEHQ | DFIOBUP XFKR @ DYHIDFlyQ SRUD Z HE D & X\XDURV FRQ
Q\VFDSDFIGDG

1PQPPCF VONBQB FO MFB B BT WIBOUJFT

/ DV SHYRDVFRQ GVFDSDFIGDG SXHEHQ DFFHGHARDVD @V.J DBDV\ D
POTXHUSXQR GH QMY DSURYHFKDQER DCPi [IP R X YMVD 7DP ElpQ
SXHEHQ GAVFDU DWH HCP DSD D \IX Py YIO. DFFHGHUD pOMHP SWH TXH ®

GHFHMWMO ' DGR TXH DOXQRY P XVHRV VRO HRWP HV OEHIQRY WX
PX SU FWR SRGHUHFFRQADUD® HOADGD SUCFISDO RUIHQBWAH \ \DEHU

H DRVIP HQM GQyQGEH \VH HFXHQADQ @V IQXDFIRGHV DFFHME®N SDUD
PIQOW @RV FRPR ®& DVHRV (OPDSD HQ @HD GHOPXWHR HW

AVHXDGER SDUWD TXH WCERY B MRQMY SXHEDOQ GM BMAUGH VX IV

$ « NP NFHBSBM VTFP

8 YH TXH HOYMVWOM KD GFDO DGR FRQ H DPWXG HOP XVHR TXH
GAMD YMVBU GHEH SOQLIEDU X DVl KDWB pO +&X OHV @ P HRU
PDQHD GH @UDU HQ IXGFlyQ GH WV QHFHMGDGHV «' yQaH KD\

DSDUFDP HQR DFFHME®! SDUD XVXDURY GH MA@V GH XHEDV' ( QXD JUDQ
FIXGDG ® Pi V Ii FLOWH®! VHU X\WD) DUHOWDQSRUM S-ECGFR 3HIR H\R
WP ElPQ VJQED XWODU XQ PHWR DFFHME® SDID WQHU PiV
DXRERPID /RV YWMMBQMY FRQ GVFDSDFIGDG YWXDO SXHGHO \WMQHU
QLIEXOBGHV SDUD HFROADU @ XEIEDFlyQ H DA GH @ HQADGD GHO
PXVR 8QMVMMPD GH JXD DF-WED FRPR @V EDQ DV \RRIV \JXH
VHQGR @ P HRURGFlY Q SDUD J XIDUBNV



" DDFTP | VN BCOP
PN F Z UIBCBK- DPO TVT FRVIPT

/RV RUDQ] DARIAV GHEHQ DVHIXIDWH GH TXH @V HTXSRV HWQ
| RUP DGRV SDUD DWQGHU\ DSR\ DUD @V SHYRDV FRQ GMFDSDFIGDG
MO KDFHUVXSRMEIRGHY VREWH \IXV FDSDFIGDGHV /D GHMI CDFly Q GH
\ROFIRCDGRUAV GH SUIREGP DV GXUDQM @ H SRMELy Q SXHGH D\ XGDU
D UAVROHU FXDOXIHU EDUMID GH DFFFMEIEDG / RV HTXISRV GHEHO
FRP XQEDWH P HADOM GYHYRV PpWRGRV \  X\Wd) DU P DWUD®N GH
i FIOBFMUD \WQHQGER HOFXHQM @ DFFHMELCEDG GH @ FRPIGD\ ®V
UH UAWFRV HOHVSDFIR \ @ GVSRMELY Q GH & DMHQRY / RV RIDGRUAV
G-EHQ XWD DU XQ PIEWIRR \ HYWBU HO G XDM FRP STFDGR
DVHI XUDQER DOP WP R WP SR @ MCFURQ] DFly Q / RV HTXISRV GHEHQ
VHUFRQALHQMY GH @ DFFHMELTEDG GHCDSDUFDP IHOR. HOADQSRUM
OV \KSHUIELHV @V SXHYV & DRV @ IOP IQDFlyQ\ @V SRUEGNV
EDUWHDV 7DP ElpQ GHEHQ SUHYHYH RV GH GHVFDQR SDUID ®V
DQP DBV GH VHYFIR

SFFHWR ITMER $FFHVR DOHP SO DP IHOR
WDQ.SRWM DSDUFDP IHQR P DSD GHO
HP SO DP IHQR

$ORW DQ] DUXD H SRVElyQ DFFHME®!I HV [P SRUBQM DVHI XUDWH GH
TXH HO QUDU \HD DFFFME® FRQ IQEFDFIRHV FOWDV SDID ®V
SDWFISDOMY 7HQID HO FXHQB @V FDUDRWMIMAEDY | tMEDV GHOGJ DU
FRPR HOH\SDFIR @ D&MD ®/ PDWUIDBN GH @ \XSHUIEIH \ BV
GH\VQYHBV ( ODSDUFDP IHQR \  HOWDQSRWM DFFHME®N VP ElpQ \RQ
FUFD®N ) DFIOM GHB@N \REW HODSDUFDP HQR \  HOWDQSRWM
DFFFME®N HQ HOMMR ZHE IGFOICD @ XELFDFlyQ GH @ JRD CH
GHAFHQR $DTEH OV VXSHULELHY H WURHY H IQMIRUHY J DUDQN DQCR
O HWEEICEDG \ HVBQER P RTXHWBV JUHDV \ EOQEDV R DORP EWDV
\KHIBV 3UWHSDWH XQ PDSD GHOWFIQR FRQ IQRPDFlyQ \REW O
XEIFDFly Q GH ® REMMRY H SXHWRY OV SXHIYBV BV DFHQRUIA BV
OYDERV\ BV HTXISRV GH DWWMGFID  7DP ElpQ SXHGH VHU-WODXxDAUDC

P DSD ®/QYHBVGH \RGRUGDG \  OP IQRUGDG



( MP S® GH P DSD VHQRUDO

8Q PDSD VHORUDO HV XQ WBR GH PDSD TXH SURSRFIRD
1Q RWP DFly Q VREUH @ H SHIHGFID VHQRUDOGH XQ GJDUR HORUR
FRFUR LCFOICD IQRWP DFlyQ \REUWH \RQGRY RBUHV W MWDV \
RADV HOADGDV VHORUDBN TXH SXHGHQ \HU WHBMDQMV SDWD
SHYRDV FRQ QGIHHOMV QHFHMGDGHY R GMWFDSDFRIGDGHV
VHQRUDBN ( P DSD SXHGH LGFOLUMP ERBV X RADV D\ XEDV YIVXDBN

TXH D\XGHQ D @V SHYRDV D RUIHQBUYH \ FRP SUHQGHUHOHQRUIR
VHQRUDODM FRP R IQ RWP DFly Q \REUWH @ XELFDFly Q GH OV] RDVR

IOVIOFIRGHY DEDSVBGDV D @V GHFHMGDGHVVHORUIDBN ( CRENARIR
GH XQ P DSD VHQRUDOHV SURP RYHU® DFFHMEIIEDG \ @ ICFOMy Q

GH @V SHYRDVFRQ GLHHOMY GHFFMGDGHVVHORUID®N
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GHOH SRVElyQ

e $SVHI~UVH GH TXH WX \MR ZHE VHD DFFFME®! HOMMR Z HE GH \X
HYHQOR HV @ SUP HID 1 XHQOM 1 IDEGI D @ TXH DFXGEUW Q WXV YMVBQMV
SDID REWCHU VR @ IQRP DFlyQ TXH QGHFHVVEQ FRQ DQMODFly Q
SDUD \X WVHYD FRP SWUD R YIDWA (V[P SRUBQM DVHI XUDWH GH TXH
R HPHQAMO GLIEXGBGHY GXUDQM HOSURFHVR GH SUHSDUDFLy Q GHO
HYHQR 3RUH® HOMMR Z HE GHEH VHUDFFHME®! SDUD VRGR WBR GH
XWDURY 6ROFIRGHY VHFI@V FRP R XQ P DSD HQ @HD GHOXUJ DUGH
FHBEWDFlyQ YGHRY \XEWMOGRY FROADWM YMXDO\ HOX\R CH
DEMIDWDV D BV FDSWKDV SXHGHQ | DFLOBU @ DYHIDFlyQ SRUD
Z HE D ®VX\XDURY GVFDSDFMVEGRY

J
| \E

e 3DWD OVHHYDVHQEHD SXHGH SRUHWP S® DxDAUXQFDP SR GH
FRP HQBURV SDUD | DFIOBU® |IQEFDFly Q GH GHFFMGDGHV H\VSHFLID®N
61HP SWH HV ~WDR UHFHU GRV DGMIDWDV XQ PHAR GH FROEFR
HFWR TXH SUHHUIL Q @V SHYRDV FRQ GH IFIHGFIDV DXGWDV
\REHD DANPR HW \ XQPHAR RIDOTXH SUH HULI Q @V SHIRDV
FRQ GH [EIHGFIDV YAXDBN FIHIDV FRQ GMFDSDFIGDGHY FRIQWDV R
DQDCDEHVY 3DWD Pi V1IQ RUWP DFly Q \REWH FyP R KDFHUDFFHME®! \X
VMRZHE YMWM KNBY ZZZ Z RJ : $,

e * DIDQAY DUD VHI XUGDG \DQWYBUD GH \XV YAMVBOMY GH\VGH )
FUMY \DQMIBUD GHOFRMG KD \DFXGGR HOP XQGR GH @ FXGMD 3RU
HVR HV [P SRYEQM [QRPDUD \XV YWMMBQMY FRQ DQMDFlyQ SRU
HWP S®& \REWH OV UHFRP HQGDFIRGHV GHQJ REIHUR @ RU DQ] DFly QHO
GD GHOHYHQR @V DPWIGDGHV FXGMDEN \ @ DMMMEFID TXH \H
RIUHFH




3DWD J DIDQW DUTXH WRGRV BV YAMVBOMV LGFRIGRY & GVFDSDFMVIGRY
SXHEDQ GMWMEU SBKDPHOM GH @ HSHIHFID PXVHWED HV

IP SRUBQM SURSRUFIRCDUXQ P DSD VBQR HQ @HD FRPR IP SUMR (IR
SHP I D & YMVEQMY DFFHGHUD \RGDV OV ] RDV GH @V J DBUDV \

HQFRQADUIi FL® HQM LOMIDFIRGHY HVHIFIDBNV FRP R BV DVHRY ( CPDSD
HO @HD GHEH GMHXDWH SDUD TXH VHD DFFHFME®I \ |i FLOGH X\DU FRQ
RSFIRCHVFRP R %D DXAR\ GIQ) XD GH LI RV

/RV P DWUDBN GH FRP XQFDFlyQ \BP ElpQ GHEHQ HDERWDWH FRQ XQ
HQRTXH FOWR H IOMWR X\ DQER SDOEWDV VHFL@V 1DV FRYV \

SIEVRI UDP DV DGHRXDGRY 7DP ElpQ GHEHQ WQHU HQ FXHOD G\WDEV
QGHFHMGDGHY FRPR FDIDPWUHY JIDQGHY EXHQ FROADWM  EXHD

QP ICRMCDG VUMD |1 FIOGH GHU\ DGYHWACHDY VREUWH FRQMQGRY
GHO-DGERV

8 YH TXH BV YMYBOMY FRQ GMFDSDFIGDGHY WHHQ DFFHVR DCP X\VHR
HV FUFDO JDUDQNDU TXH SXHEDQ PRHYH GEUWPHOM \ MO
IOMUHUHGFIDV (O SHYRDOGHEH HWEU IRP DGR SDID DIXGDU D ®V
YWMBOMY FRQ GLHHQMY GHFHMGDGHY \ VHU SDFHOM \  FRP SBHQYR
GXUDOM @V YMVBV JXIDEDV HVSHAD® HQM SDUD & YMVEQMY FRQ
QVFDSDFIGEDG WXDO

8 Q EXHQ DUDCRUSXHGH GHAVFUEIU®Y FRBUV |RPDV\ GHR@N GH OV
REWDV GH DWM SDUD TXH & YWMMIQMV FRQ GMFDSDFIGDG YMXDOSXHAEDQ
YHU OVFRBFFIRGHV

& RQIGHIH @ SRMEITEDG GH GHAEFDUXQD SHYRGD D GDUD EIHQMHAGD DO
S~EQFR GVFDSDFMIGR \ \WYDUD HQ XQ SXQR GH WHHUHGFID FRPR HO
P RVADGRUGH UHFHSFly QR FHIFD GH @ \DD GH UH XJ IR G-MI QDD (Wi
SHYRD VBPEQ GHEH \HU GFDODEGI D GWEBGFID SRU HWP S®
IDFOBQER XQ G-PHR GH WPIRGR R X\WI) DQER Z DOH \BOIHY SHR
MHPSUH GDQEGR SURIGDG D ©® DXRRPID CGH & YMVEQMV
QVFDSDFMIGRY



6 ROFIRCHV'SDUD HO
QVHKR IGFOMYR

SXQTXH HOAVHKR IGFGMYR SXHGH FROAEXIUD TXH \X P XVHR VHD
Pi VDFFHME®! RADV\ROFLIRGHY HQADQ HQ DFFly Q SDUD J DUDQA DU
TXH WGR WBR GH YMVBOQMY SXHED DFFHGHU |i FLP HOM D ®&V
FROMQGRV FXGMDBN H SXHWRY 5HSDVHP RV @V VROFIRGHV TXH

DOXCRVP X\VHRVKDQ GHFIGIGR DSTFDU
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& RCFOMRGHV

/RV PXHRY \D QR GHEHQ \HU H\SDFIRV GHAFDGRV HFOMYDPHQM D @
FROHIYDFly Q\ H KIEIFly Q GH @V REUDV GH DM TXH FRMHGHQ MCR TXH DGHPi V
GH PXP SO HEV I XEFIRQHV Ei MEDV HV QDMDOTXH O DFFlyQ HEXFDWD \H
DP S@H D YDURV QYHBV GHVGH @ HEXFDFly Q | RUP DOKDWE @ Pi V AUHRVEEP HOM
UHDFIRQDGD FRQHORFIR

$ WDYpV GH @V REWDV GH DM BV P XVHRV SXHGHQ SURSRUFIRQDUH SHUHGFIDV
~QFDV D GV FIXGADGEDQRY DVRFIDEDV D \MJ QLIEDGRY FREBFWRY TXH HY FRP SDIW)

HCSDWP RQR\ D WDYpVGH pQJ HHIDUGM XMy Q\ GHEDWM

3RU B BQR ®&/ PXVHRV GHEHQ HMRUDUH SRU \HU IGFOMYRV \ FUWDU
RSRUMQGDGHY RIWHFHQER DM SDWFISDFly Q D XQ S-EGFR PX\ GYHUR ' H HWM
PRGR ®V PX\VHRV JDIDOADQ TXH VRGRV \XV SURIUDP DV \HDQ DFFHMEGN \
| RP HQEQ @ SDWELSDFly Q GHOS~EQFR Pi V DP STR SRME®! HQ FRQRDGFID FRQ
VX P My Q\ \IXVUHFXWRY

$GPi V ® SWRIWDP DV GHEHQ BHSUAVHQEU YDBWY WDAFIRGHYV \ FROMQGRV
SOUDQMV /D DFFHMEIIEDG SHIP WM D \RGRV & YAMVBQMY SDIFLSDU HQ XQD
H SHIHFID HQUTXHFHGRID 3D ®& PXHRY L1OMHW) HQ DFFHMELCEDG \
P DQMQHU H\D 1OHWYQ D @ OUR GHOWHP SR BV SIRSRIFIRD @ YDIRD
UFRPSHOD GH X SWRIWPDFlyQ IQMIWDGRD SDID XQ S-EGR GAYHUR
QGHSHOEHOMPHOM GH WX VBPDXR R SUMXSXHUR BV PXVHRY WHGHO O
REQDFlyQ GUDOGH IDFIOBU\ PDQMQHJ HODFFHWR D ®/ YWMBQMV FRQ
QVWFDSDFIGDG

STXHBRY P XVHRV TXH LOAHIMQ WP SR HQ HIP ICDUEDUWH DY HQ KV IOWBOFLIRGHV
QDU H SRMFIRGHV DFFFME®N \ RIWFHU XD FRP XQEDFlyQ HIED] HQ XV
SURI UDP DV SXHGHQ DWDHUSRMQFLD® HOM D XQ JUDQ Q-P HIR GH SHYRIDV FRQ
QWFDSDFIGDG D \XV SXHYRV ) DFIGEDGHY FRP R HOADGDV MQ HVFDBIDV W RV
TXH SXHEDQ \HU BIGRY SRU YWMMIOMY VHQBGRV R GH SIH IRGMRY GH OV
H SRVUEIRGHY HQ GMD JUDQEH \  SURIUDP DV P X@P HAD \EWXDGRY \ P XFKDV
RWDV SRVELGEDGHY D\ XEDQ D @V SHIRDV FRQ GMWDSDFIGDG D H SHUP HQMU
SEIDP HOM VRGR @ TXH BVP X\VHRVWAGHQ TXH R HFHU

& WHDUXQ HQRUIR DFFHME®I SDUD VRGRV QR MHP SUH HV |i FLO SHIR HV SRVE®I
0 XFKRV DFRQMFIP HORYV HQ WRGR HOPXQGER \RQ SUHED GH HR 1 XHWRY
FRQHRY MLYHO GH LOSILDFly Q SDUD R DQ] DUHYHQRY DFFHMEGN\ SHQDUP V
HO @ IGFOMyQ GH GIHHOMV SHYRQDV 1R REMEOM \H UHFRPIHQED
HQFDUHFLGDP HQM FROBU FRQ @ SDWFISDFlyQ GH @V SHYRDV TXH PHRU ®
\DEHQ D ©@ KRUD GH RU DQ] DUDRVRY DFFFME®N $\ TXH SRUIDYRU SyQIDVH HQ
FRQEFR FRQ OV FRP XQGDGHY GFDBN GH SHIRIDV FRQ GMVFDSDFICDG (@ WM
DVHVRIDU Q \  HOFRQADU Q @V PHRWV \ROFIRGHV \D TXH ® FD\RV \ OV
CHFFMGDGHV\RQP X GLHHOMY



5H HUIHGFIDV

SU\BRSRX®V 9 1INRODWD]LO .DQPUW & &KDP RQNRDRX 6 & XUWHC
DG IXAMUH WHAGV 1Q P XMVHXP V UHI DWEQ) YWMWRY Z W GADELOWAY \WH FDVH R

YIMVRY Z W YIVXDLP SDILP HOV ,Q W ,&( 9, ( XURSHDQ&RQHUHGFH ( P SRZ HIK
E\ ' IDRIXH SS

GDUIRD + * 6KHH . 5 - 6HD® - +D\KRH 6 ' IMJQQ
WFKQRBI LV |RU P XVHXPV DFFHWELON DQG SDUWFLISDWRQ IMKHY -RXDOR
(DE@Y 7THFKQRBI LV

)DQD YDQRYMFLO 3DQA 0 & ) IRP & XAMUH VR 6P DWW XAMUH +RZ
QJ MO WDQU RWP DWRQY HKDQFH FIMTHQY ZHOEHQ) WURXIK EHWMU FXGMUL
DFFHWIELON DQG IGFOMRQ ,( ( ( $FFHW

: HMHQ O +RZ DFFHWE® DUH P XMHXP VWRED " ,Q 7TRXFK 1Q 0 XMHXP'
SS SR\BIGIH
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" LI MADFFHWEIOY KW8Y  ZHEDIP RJ URWRXUFRV

- MABUDFWYH
KMBY  ZZZ GMVDEIOADIWNMOMIDWRIDARY  BRXUFHV

SWEOWRP | RUSHYIRQY Z ML GVDEIDAAY
KABV  Z HDUHXQIP WG RJ XN UMRXUFRV

0 DNQJ DQHYHQADFFHWE®! $ FFHWELQHUXQp YoQHP HOW G
* XIGH /HV' pYDEEHXVHY GNGHYDISHXVHVRU

0 DNQJ \ RXAUZ HEMW DFFHWEG KBV ZZZ Z RJ : 9,



5 FWF R¥X N SRMR FHNS
XXX F | FBHFCQBHDUFV



