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/ H SURVMH KHUMRI H HVAKGH LQWDWHH HXURSpHQCH QoH GH @ YRBQW CH

QLI pUHIMY R DQUDWRQY pGXFDWIXLY DURAMY HAADYDIEDIXLY FXEMUHY GH

QP pUMHU P RGHEMVHUHWQGRYHUGDQY B GRP DICH GX SDWP RCH FXGMUHO/ H
SURVMH KHUMI H VRXWHQABN SUR FWIRQEHY GX P IOHX FXGMUHOT XLVH | REFHQN
GH VDEDSWU XQH CRXYHD g UH YILWHTD! HWOXP pUTXH DIQLTXH VRXV BNV

| RUP DWIXLY FKDU pV GH BV DFFRP SDJ GHUGDQY FHV SUDWE XHV

/ H SDAMCDUDVWH FRP SRAHCGH R DQADWRQY
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/ H FRGFHSWGH mFXEMUH SRXURXY} HADL HP HOABHFRQX FRP P H HWHOAHO)  CRWH
FRP SUbKHQURQ GH @ \RFIp\W HW CRWH FDSDFIMY j  SHOWHUGH P DQqUH FbDWH ( Q
\BQAT XH FROHYDWIXURX GUHPWIXUG HVSDFHV FXGMUHY [CHP SRUBQAGH

UHFRQIDWH @ YDOXUGR! | UUXQH H SpUHGFH IGFOMYH | VXV GV YMWXLY \ FRP SWV

BNV SHYRQGHY HO\VMDWRQ GH KDQAEFDS

& Y HUGHV HVSDFHV FXGMUHY DFFHWEGN F HVACRQVHXGP HQADFFXHQ@UGHY YMWMXLY
GH VRXVSUR LY P DIV DXV VDWKUHUT XH B FROMQX HFRP S KHQUE®! SDURXY ( Q
\BQATXH SUR HWIRQUHIGH @ FXGMUH LOHVWHWHQAHOGEH WHBIVHUFHVGHY (ol LY

4 X1O/DI IMH GXCH SHOMUIH GXCH VFXGWIUH RX GXQIL® GREXP HQEILH GV HVSDFHV
FXGMUHY GRYHQAHQGUH @ FXGWUH DFFHVME®!j VXV GV YMWXLY +HXUHXVHP HOW
QQEXVIAH FXGMUH®I D p\W XQFKH GH 1101 GDQV @ SURP RARQ GH MFFHWIELDW ELHQ
DYDQABN DXWHY GRP DIGHV FH TXLOHWASDV X SUHDQABQAGRQD TXH @ FXGMUA

| DYRUVH Bl GDBI XH BNV @HQVKXP DIQVHADQN.I IDWRQ\RFLD®

3DUFRQ TXHQMOHWHWHQANHOGEH GRQUHUD SURIMY | (DFFHWMELON GDQVEN
H\SDFHV FXGYUH® DI 1Q GH SURP RXYRIUXCH \RFLpW SGVIGFOMYH




m21 RWH SDWP RIGH SDUB! GHV IDFLGHV
CH CRWH (DVMIRQ }
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[ HV GIRW FXQMUHY

GHV SHIRQCHVHO
VYDWRQ GH KDQEFDS

/ DFFQVj © FXGY¥UH QHWASDV p.J DCSRXUMRXGI P RQGH HABN SHYRQEHV HO\MMDWRQ
GH KDQEEDS \VH KHXUMQARXYHQN  GHVREWBFGN SRXUDFFpGHU| GH GRP EWHY
VHYIEHYV @ HWERQMOQXV FXGMUHY 3DUH HP SBI GV XWDRDWXLY GH | DXWMXLE IRXDQN
SHXYHQACH SDVr WH HQP HVXUWH GDWIMMU] GHVpYpGHP HOWVVIO. D GHVHVFDOHY

P HOQADX MW HWBN SHYRQHV D\ DQAKQKDQEFDS YVXHORX DXGQW SHXYHQAMH SDV
' WH HQP H\VXUH GH SUR WUGHVH SRMWRQY RX GV SHIRUWP DCFHVADQV I RWP DW

DFFRVWMEGN WY TXH GV G-VFUSWRQVDXAR G EWDIA® BV VRXYV WAHV RX DS VHEFH
GLOMBU WV HQOQ) XH GHVMI HV

MHOTYXH B ( DEKgUH] @ & ROMHMRQGHV 1 DWRQYXQHVUHDMYH DX GIRWGHV
SHYRQHVHOMMWDMRQGH KDQEFDS GHSXV' FHVREWIFB SHYMMON

/ 8( VHWHQIDIpH| SURP RXYRUHW J DIDOAUD SBICH U DDDWRQ GHVGIRWGH
OXRP P H GHV SHYRQHV HO\MMMDWRQ GH KDQAFDS \ FRP SUV®! GIRWGEH SDWFISH, ©
YIH FXGMUHD FWGH G YHESSHUBXUSRMQAHCDUWAT XH

/H7WDIMY GHO DUDNHFK DERSW HQ D p\W pVBEQSRXUJ DIDQAUTXH BN B
SURW.J HDQABN GIRW GH SURSUDW L OMBFWH® GH FUbHQASDV GREWDFGN

QVFUP LODVRUAY HQ SDIMEXGHUSRXUHV SHYRQHVDYHXI BNV P DOR DQMVRX D\ DQN
GHV QLI IEXAVGH GRMUH / 8( D DWIp ® WDy HQRFREUH VRXAMQDQN
YD H @MFFHWELDY GX P DWUHIFXGMUHCSRXUMRXY



4 XH LVQLH
®l MU PORFHWELDY

JHWUPH DFFHWMELD D XQH W QLIEDWRQSCVOUH HQ) GEDQAGHY
RSSRUMQWY MMV HAD. DO SRYXUMRXV LG SHQEDP P HQAGH ®IXY FDSDFMV HW
KDQAEDSV VH H kJH SD\VGRWICH GDFFpGHY| AYHWY @] HWHYEHVCH

P DQgUH LQR SHQAEDQM VDOV Qo SHQGUH GH QDIGH GDXWKL

30V SDMEX®) UHP HONVFFHWMELDY \J QLIH J DUIDQAGN FROGWRQY GXCH SBICH
SDWFLSDWRQ GHV SHYRQIHV HO\VMDWRQ GH KDQAEFDS | VRXV BNV DVSHPW GH @ YH
HWBXUGRQIHUD SRMELDN GXWDHUGN UNMRXUFHV GVSRQAEGN / DFFHVMELDY

FXGMUHDB! [P SONXH GHVP HXUAV HAGHY DPARQYYAMDQW  Fup HUGHV HOALRQHP HQN
DFFXH@QNHY GRAGHUDFFVj GHY DRV FXGMUHDBNj \RXV SXETFV

| DFFHWELDNY GDQVBNP X\pHVIP SO XH GH I DIDOA, VRXV BN YOMMXLY ® GIRW
GDWHQGEIH GH SHIFHYRU GXWDHUHWEH SDIWFISHU] RXAWFH TXLHWASURSR\D
DYHF UASHRPWGEI QW \VDQV EDWIE UV SK\ MT XHV HWDQY DU UHV GH

FRP P XQEDWRQ GLQ RP DWRQHAGDAMYNGH / HVP X\ HY GRYHQAFHUGHV

H SRVMWRQ/ DFFHWEGN HDGDSWUBN HVSDFHVFRP P XQ/ WO TXH GV EQY BV
UHEXUDQN BV \D@N GH FOWH HWBIN DXGMRUXP V SRXUDFEXH@MRXY GIXLY
YMWIXLY/

/ D & ROMHOARQ GHV' 1 DARQY/S QHVUHDMYH DX{ GUIRW GHV SHYRQEHV HO\MMDWRQ
GHKDQAEDS HOMHHQWIXHXUHQ  SURP HXWBI GIRMGHV SHYRQZHV |
DFFpGHUDX] @4 FXGYUH WO TXH BNV Wik WHY GV FLQoP DVHWBN P X\pHV HAGH
SUR MWUGH FROMOXVFXGMUHY QUAV 1BV PXMTXHV HF GDQVXQIRP DW
DFFHWIE®GI ( @1 VRXQ CH pJ DBP HQABI GIRMGHVSHYRQHV] SDWEISH) O YH
FXGMUHG! HOVEIQATX DAY DP DWXLY RX SUR HWIRQCHY



4 XH LVQLIH
® MU PEFOMRQ"

/ LGFOMRQHWEFRQUG UH FRP P H XQ GURWVKXP DIQXQYHWHO/ H EXWGH QQFOMRQHWV
GHP EIDWHUVRXAMY BN SHYRQIHV\DQY GVWIPWRQ GH IDFH GHVH H GHKDQEFDS GH
EHVRIQP pGAFDORX DXWH ,0v/DJ MGH GRQGHU( ) DY GDFFqVHAGRSSRUMQMWY HWGH \H
QEDUDWHUGH @ GVWFUP LADWROHWGH QQRPUDGFH \IXSSUHWIRQ GHVEDUIGUAY  ( @)

DI HAM VRXV BV DVSHPW GH @ YIH SXEQNXH / LGFOMRQ HOFH TXLFREFHCH BV
SHYRQHV SRUMXVHV GH KDQEEDS [P SO XH GLGFOUWH FHVIQEYIGXY GDQV GV DRIV
TXRWEHQGHY HABXUI DUDQAMFFGVDX]  UWWRXUFHVHWDX] RSSRWYQMWYGH P DQgUH
VP IOWH] GXYSDILY

| HVREWBFGN FRADQN] @ SBICH LFGMRQ GHVFHV SXETFV FRP SUHQEHQWV
CHOMURQEHP HOABK\ MT XH HABN P R HQV GH WDQSRWSXETE ICDFFHWIEGN ®f P DQTXH
GDSSDUH® HAGH \WFKQRR IHV G DWMBGFH BVP R HQ/GH FRP P XQEDWRQGQRQ
DEDSWV BV OFXGHY CDQV O SUHWIMRQ GH VHYEHY GV SuhMJI pV GVFUP ICDVRIUA HAD
VIAJ P DWDWRQ DIQUTXH G\ P HV HABN SROMXHV TXLVRQNGH IMBIQN RX TXL
HOADYHQAQP STEDWRQ GH XMV BV SHYRQHV D\ DQAKQ SUREQP H GH \DQW GDQVVRXY
®NVGRP DIGHVGH @ YIH

' DQV G VHRWXUFXGMUHO QQFOMRQLP SANXH TXH GV SHYRQAHV DYHF RX \DQVKDQEEDS
TXLVIQEUAWHQN © FXGYUH SXAMWHADWIAMUHQHP E®j XQH SlgFH GH Wk WHRXj XQ
FRGFHW\VP DIV DXWLTXH @ FXGYUH GH \H | DWH SDV\SpFLLITXHP HOABRXUFRP SHQHUG!
KDQEEDS P DIV SDUH HP S®I HQ SOQLIDQAHMHQP HABQAHQ.  XYUH GV Qo SDWWKH
DIGHj @FFgVDX FROMQX FRP P HXGH DXAR GHVFUSWRQ RX QQMSUVEMRQ HQ OQ) XH

GHV\J GHV HOFRMERIDAWRQ DYHF BNV SHYRQTHV SUhVHOBQAXQKDQEEDS VIVKHIRX
DXQW




i RVFMIEX® O \ZQFTEF
| BCEDBQ QFVUPOTBESTTFS




3 H BQEHV

PDOHQWHQG

/ HV SHYRQGHY P DBIQMQEDOMYVRAGHY SHYRQGHY TXLWRXYHQAGHV
REWRF®N GDQV GHQALRQAGHP HQAHQUDMRQ GXQH DXAMRQ @ IMyH RX

P DQIXDQM 3RXUHY  BVIQ RIP DWRQY YO KIEXPHV XQT XHP HQASDU
YRIH DFRXWAT XH GH VRQABDV DFFHWEGN RX VHXBP HOASDUAH®P HQV
DFFHVMEGN / RWTXIOVH BHGHQN  XQp Y GHP HOAFXGMUBHOICOHANGRGF
HWHQAHCSRXUHX] GDYRIUXQDFFGVYMXH) QG RP DWRQ HQ
DEMCDWYH RX HQFRP SPP HQN  FFqVDFRXTXH VHBQ®! SWGFISH
GH @ P XGMHQRIDOY

$11QGH J DIDQAUXQ DFFGV DX FRQOMQX GHVIQWIWHY FXGMUHTN DX
SHYRQHVP DBIOMEDOMY  GHV GVSRVMRQY SDUEX @ UHVVRQ
QFHWDIUAY QREP P HOAGHV LOAB@MRQY GH GLLIXMRQDFRAMIXH GHV
\RXV WAV HWKGH [QMSWVBMRQOHQ OQ) XH GHVMI GHV ' H SOV GDQ/
®! FDGUH GH QQFOMYWY  FHVDIGHV GRIYHQA WH IQNI WHY] QQWDWH
GV \D FRFHSWRQ HWEDV\HX®P HOADRXWHY] @ 110



3 H BQZHVDYHE XCH
Qol IFIHFH YAXHD

/ HV SHYRQGHV D\ DOAKGH Gl LEIHGFH YIVKH VRQAFHG TXLRXYHQN
GHV REWEF®N GDQV GHMLRQIHP HOAHQ UDMRQ GXQH FDSDFIWY YIVXHD
@ MyH RX P DQTXDQM 7RXWFRP P H IAD\ D SDVGH KDQEEDS DXGW
XQATXH [AD\ D SDVQRQSBVGH WSH GH KDQEEFDS YMXHOXQTXH ( Q

| DB GHI UpV GH @ MIMRQY DAQAGH @ P DXYDMVH YMRQ] © FpFIW
ROADXWLGYHWY TXH BV EFVRIQV TXLHQ Qo FRXBIQV3RXUBN SHYRQGHV
DYHXJ BV EVHEFH GLQ RUP DWRQY DXGMYHV RX VBFWBN GDQV BNV
LOMMARQY FXGMUHDN HKGH GLILEXEY P DXUH VBQEY TXH SRXUBN
SHYRQHVP DOR DQMV XQpFOILDIH GHVFRXBXWYRX GHV FROADMY

Q| DYRIDEGN SHXYHQAGHYHQUXQ REWIF®!

3RXUFH J URXSH GH SXEQF pJ DBP HQA®I SUGFISH GH DFFqV

P XGMHQRUHDX FROMQXV FXGMUHY SHXW WH RUHQY  HQ SURSRVDQW
GHV DFFQV DEMIDWY SDUGRXM HWRX ® VRXFKHUSRXUFRP SHOHU®G!

VHOV/ @ 1My RX P DOTXDQM( Q SDUFEXTHU BVDXAR GHWFUSWRYY
PFRXMUDX @HX GH YRIU BV YMWMV I XX HV RX BV IQARGXPARY/
GHVFUSWHY HWEFWBN pFRAMURVWHQNGASDFH DX @HX GH YRIU \RQW

SDWNEX@) P HOADGDS\WHV



3 HBQIHV] P REIOW
U GXWM

/HVSHYRQCHV] P RELOMY [ GXW \ROAGHY SHYRQEHY HO | DXWXIORXDQN
DYHE GHVGoDP EXDWXYP pGEDX] RX GDXWHY GAVSRWY G DWMBCFH
DX Qo SOFHP HQVFDQEHV EpTX@N HF - HWIXLWRXYHQAGRGE GHV
REWF®N P RIMXUGDQY GIXLY HOMURQGHP HON / H\SHPWH GHV QLI LEXGhY
GH P RELO HW\H.J DOP HQMVOU H  LOH IMM GHV SHYRQGHV FDSDEGN
GH P ROMUBN HVFDOIHW \VHX®N RX DYHF GH (DIGH HFWGHV SHYRQCHY DYHF
RX \DQV DXMXORXDQN SRXUTXLGN HVFDOHW VRQAKQ Yo UMIE®! REWDF®!

| DFFqVDX @ FXAMUHY HWAXRXYHOAHIGMH SAVFRP SBf H) FDXVH GH
P DUFKHV GH VHXIY GH WDP SHV P DQTXDQMV RXWRS WIDIGHY GH P DIQY
FRAUDQMV ICH MBQMY GH I XEFKHW RX GH YHWADIUHV KRY GH SRWH

GDVFHQHXWWRS SHWV GH P RQM HVFDOHY DG TXOW GH VRBMMV
ICDEDSWHY HW

& KDTXH p\REQMHP HQANRWERGF SOQLHUMFFHMELD FKHIFKHU
p@ LGHUBN REWIF®N Sy YRIUGHY GVSRVWY | DFLOBQAD SDIMELSDWRQRX
IGHQAHUGHV M UDILHYV GH YMWM DEMCDW Y



/H\BH [RYCHV
FRQFH QHV SDUGHV
W RE®I \FR] QW

/ D FDW.J RUH GHV SHYRQGHY DAMOMY GH WRXEGN FR QW\VFRP SUHIG
GHVIQEYIGXV WV GYHY GHV SHYRQGHV DAMOQMY GH GoP HFH

I pQPUDWYH @HY] © P DOGH G$PKHP HUDX SHYRQGHV D\ DQAGHV
WRXEGN GH @ P pP RUH GHVGLI LEXGYV GDSSUHOAADI H RX GH GFMUA
3RXUI DYRIMHUD SDUMWFISDWRQ DX H SpUHGFHV FXGYUHGBN HOWMUP H
GH FRP P XQEDWRQ LOHVIP SRUBOAG XWDHUXQ QI DI H FOLUHW DFLG!
j FRPSUHQEH 3RXUXQFRQEPNSHIRQCHOXUSOFH [CHAP SRUBQN
GDYRIUGX SHYRQIHARP p TXLSXIWH R 1 ULIXQ DFFXHCRXYHWED\ XU
O P STFIW

(QLQ LCBHXW \WH XWB! GH FRQ LI XUHUGHVHVSDFHV GHXWHV TXL

SHP HMAQADX] J HQV GH \H Qo SOFHUTEUHP HQAHWGEH SDUBIU GDYRIUXQ
HVSDFH SRXUMH Go\WWIQEUH HWGEH GH NBP DIV WH FRP S@QWP HQAGDQ/ ®
QRU

( QWP HV GICFAMRQ @G DAHWNGH FRCFHYRIUGH WP IIHY] HQ

FRQXARQABY SHYIRQHY DAMAQMV GH FH WSH GH WRXEGI WAL
QFHWDILH GVP HP EURV GH GIXUI DP L



/H \BH WRYCHV

SU YH @WQAGHVW REGNV
SW FKIDWITIXHV

/ D FDWJ RUH GHVWRXEGN S\ FKIDWIT XHV SubMHQM pJ DBP HONGHV

VIYDWRQY KpWUR] g GHY DADQAGHVWRE®N DJ 1Y HAG SUMILY DX
WRXEGN ELSROIUAVGH @ \FKL] RSKQH HWEH (GAPWRY

' X SROQANGH YXH GH ©@ SDWFLSDWRQ FXGMUH®I SRXUFH SXEGE BNV DIGHVj
@FFGVDX FRQMQXVRXHOAKQY ®IFQ 3DUH HP S®I GHV SHURWP DGFHV
\SpFLLTXHV SHXYHQA \WH RU DQYpHY DX FRXY GHVIXHBN GASDFH QHW
SDVFRP SQWP HQAP P HJ p CDQVAREVFXUMY LOHVADBLY SRWE®I GH
TXOAMUD \D@! HQ FDV GH EHVRIQ HWKGH \D@ \SpFLDG! FMAGVSRQE®! SRXU
VH UMBHUHQSDIL / HVASHRVBFON GpWQGXY [P SONXHQATXIAD\ DWSDV
GpFOUDIHYL GH ELXIWI RWRX GH FgQHV GH YIRBIGFH SK\MTXH RX

SW FKRBJITXH 6LQFHWDILH GHVP R HQVDX] IADIUHV\SPFIDY] WY TXH
GHV SIRMPWRQY DXGWHY SHXYHQA WH SUIRSRWHVDX] \SHRVEMAXLY



3 H BQZHV D\ DQAGHV
® MMRQ/@HV] xJH

/ HV@P MMRQVGXHV] OxJH QH FROMMHOASDVXCH | RWP H GH KDQEEDS & HSHQEDQW
BN SHYRQGHVK J pHV SHXYHOADYRIUGHV SUREQP HV TXL DE{UHQABIXUP RELOW ®IXU
YMRQ GXUDXGWRORX P r P H GXYFDSDFWWVFRI QUWHY GDQVXGH FHIEICH P HVXUH

3RXUGH QRP EUXVHV LOMMNROY FXEMUHBN BN SHYRQOHVK J pHV FROMMHQAKQ SXETE
1P SRUBQAHVFURMDOANYRQ GRP EUH GHVP VXUV YADQW | DFLOMUDFFGV GHV
SHYRQGHV LGFOMVAY GDQV®N QL pUHOMY FDWIJ RUHV GH KDQEEDS SUVHOWHVFL GHWXV
SHXYHQAPJ DBP HQAV WH DGRSWHV SRXUI DFIOMUD SDWWFLSDWRQ GH SXETEV SV

P DWUHV SHQH SDUH HPS®Ij FHX TXL BVTXj WFHP P HQAPVBIHQAHQI RWP H HW
XWDHOAN\RIP DI GHV GoDP EXDWXLYP pGEDX]  RX GHVDSSDUHO DXQAWY

" HV DIYVMP HQWV SHXYHQAGRGF pJ DOP HQV WH P LVHQ.  XYUH SRXUBN SHIRQHV
kJ pHVHQ YXH GXQP H@IXUDFFqV HAGH QQFGMRQ

,GCH VDI WEDV SRXUDXWRQNGH ERXGIYHYHUBN | RUWP DWW KDEMYHY DX TXHY FH SXETF
HWKDEMY ' pyY1 GH SHWV DIMVP HOQN SHXYHQADYRILUXQJ UDQG H ITHWFRP PH SDU

H HP SGI DYDGFHUHQDSLdV P IGL GHV IQWDWHY TXUVH WHQCHQAKDEMYHBP HQAHQ
\RILHH RX Sl YRUXQVHYEH GH QD YHAM SRXUI DFLOMUBN Go SOFHP HQNV

OH MM pJ DOP HOAXQJ IDQG SRMOAH) H SBRUHUD P VHHQs XYUH GHIRWP DW
QRXYHDX] HWIGFOMLY WY TXH GV RP DVIOM.I p Qo IDWRQHY
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S YDQAD{ SRMWRQ

1S OBFSNB WITLF
& HWBUREDEGP HOMPVEISH @ SGVIP SRYBQM SRXUBN SHYRQAGHY SRUMXVHV GH
KDQEEDS ( @NGRYHQNFRQDWAH | GDYDGFH GHQBURMWTX HBNV YRQAMMWMUSRXU
VDWKUHUT X HBN GH UHGFROAHURQADXFXCH GLLILEX®N SHQGDQABIXUYR DI H RX XCH
|RVVXUSOFH ( GFRUH XCH | RY VRXWGRIW WH | GIGH

' BIFT EF W& T1F 8 FC VOF TPVIF GBCW
SRXUREWQLMXAMY BV 1Q RUP DWRQY GROMY RQAEHVRIQ GIVIM : HE GH YRWH
P X\oH D YIGHP P HOAD \RXUFH @ SGVIIDE®! 0 DIVEI VWM : HE GRIW WH
DFFHWE®!] VRXVONWSHYGXWDDWXLY ' HVVRBWRQ/MP SGNV\WGBN TXH GV
VIGHRVDYHE VRXY WAV XQ FROADVM YAKHCHAOMDDWRQ G DEMIDWHV DX
FDSWWKDV SHXYHQA DFLOMUD QDI DAWRQVXUB! : HE SRXUYRV XWDDWXLY

' PVSOBVOF DBSF FONHCF BVY WIFUFVST

/ H SXEQE SHXDFFpGHUDX] J DBUHVHW  VRXV BN SRQN GLOKW WEDUGL P r P H HW
i VRQUWP H SUR MBQADIQLDX P D[ P XP GH\D YMWM ,CBHXWpJ DBP HQN
W@FKDL HUD FDWM \KUMRQW® SKRGH SRUBE®! W DFFp GHUTXDQG LOHQD

EHVRIQ &RP P H FHYBAQVP X\pHV\RQAGLP P HQHVOE\ UQKHV IOV W P HP HQW/
SUDWIXH GH SRXYRIWMIRXYHUGHQAM H SUGFISDB! GH VRUHQMUHWGEH \DYRIU

H DPMP HOARs \H WRXYHQABN LQUB@MRQY DFFHWE®GN FRP P H GV VRGWWY /H
SOQHO@ CH GX P X\pH HWFRGDX SRXUT XH VXV G YMWMXLY SXMWHOASUR MWUGH

GXUWM

4F FOEF BVNVT F
8 QH I RV TXH GV YMWMXLY RONGHQNp G SOFHP HQAH DPWGX P X\pH TXLOY
\RXKDIWQAYMMU L& GRYHOASOQLIHUGXUYR DIH 4 XHBI HAD P HEXUH | DoRQ
GHW\ BHQEH VHBQOXWYEHRIQY 2 « \HWRXYH XQSDUNQ) DFFHWE®! DX
SHYRQHVHO I DXWMXIORXDQA ' DQVXH JUDQGH YA ICHWWRXYHOASGV | DFLG
GXWDHUBN WDQ.SRWHQFRP P XQ 0 DIVFHD W QLLIH DXWLXWDHUXQP pWR
DFFHWE®! SRXUSGVGDXRGRP H / HV YMWIXLY D\ DONKQKDQEEDS YVXHCSHXYHQW
DYRUGHVGLIEEXGHYV] \WRXYHUGP SOFHP HQAH DPWGH GHOADH GX P X\pH 8Q
VP H GH J XIGDI H DFRXAMIXH FRP P H GV EDOHV\RGRUIAV UM @ P HADIXUA
\ROWRQ SRXUBN J XIGHU



& RP P XQFDWRQ
QRPH WDYDI@®| DYHF
YRVPTXSHV

/ HVRU DQVDWIXLY GRYHQAWDWKUHUT XH BN p TXSHVVRQARUWP pHV SRXUHYUHW
VRAMQUBN SHYRQEHY HOMWYDWRQ GH KDQAEDS  MDQV SUb\VKP HUGH BIXLY
FDSDFISV / DI | HAVEMRQ GH SHYRQUHY G GpV SHOEDOA SRMRQ SHXADIGHU
Uh\RXGUH BV REVEBFON @Vj MFFHWELDN / HVpTXSHY GRYHQAFRP P XQTXHUSDU
®! ELDY GH GYHWYHVP pWRGHY HAWKWDAHUGHY GREXP HQNV I DFIBN] @H WRDAWHQ
\WMDONFRP SW GH @ CRXUMUH HAGHV UDI IDEKIMWHP HQNV DFFHWEE®N GH G\VSDFH
DX \RCHWGH @ GVSRMRQ GHVMgJ HY / HY RIDWXLY GRYHQAKWDHUXQP IEURSKRCH
HWYWUXQOQI DIH FRP SO Xp VRXWHQ UASHRVBQABIWP 1Q) / HVp TXSHY GRYHQW
r WH FROFLHQMY GH FFHWELD GX WEMRQHP HOVGX WDQSRWGHV\KUDFHV
GHVSRUMV GHVVRBWHA GH FOILDI H HWGHY REWEFGN SRIMQAHY ' HV] RGHVGH

\RX@J HP HQABRXUBN DQP DX GDWIMBIGFH GRYHQADJ DBP HQA WH Sl YXHV

SFFQVSK\MTXH $FFqVDX

VW WDQSRWSDUNQI  SOQ
GX VWM

/ RYGH QR DQYDMRQ GXH H SRUMRQ DFFHWE®! [CHWP SRUBQAGH VDWXUHU
TXH G @X HWDFFHWE®! DYHF GHVIQEFDWRQY FOWHY SRXUBN SDWELSDQN

7HQH FRP S\ GHV FDUDFWWUMAT XHV SK\ MT XHV GH P SOFHP HOMM®N TXH
ONSDFH @ KDXWXU GVP DWUDX] GHVXUDFH  /HV@] GH WIMRQGHP HOAHWBN
WDQSRVDFFHWEGN VRQADJ DBP HONFUFIDY] ) RAGIMH  GHV GV \XUBN @
GH WEMRQHP HOAHWBN WDQSRWDFFHWEGN VXUYRAH VM : HE \ FRP SWV

0P SOFHP HQAGHV] RGHVDFFHWEGN RX QRQ $QDOWH BV \XUDFHY H WUHXUHY HW
LONUHXUHY HQDWXUDQAD WIELOMY HAHQp YMEQABN P RTXHAWMY p SDMHV HWP RGN
RX GMESIVRFKHV 3uSDUH XQSMQGX VM \ FRP SWVGHVIQ RUP DWRQ/\XU

P SOFHP HQAGHVH SRMRQY GHV SRUMV GHV DVFHQHXLY GHVVIRBWA HAGHY

DTXSHVGDWMBGFH / DIRAWGHVQAYHDY YROPH HWOP IR | @ FDUM SHXW
0J DOP HQV WH XWBI



([ HP S®I GH FDUM VHORUHD!

8 QH FDUM VHQURUH®I HWWKQWSH GH FDUM TXLI RAGMGHVIQ RUP DWRQV\KU
OH SpUHFFH VHORUHDM! GXQ@HX RX GXQHOMURQGHP HOASDUEXTHU \

FRP SUWVGHVIQ RWP DARQV\KUBNVRQY BNV RGHXY GV \MUH HAG DXWHY
HQAD HV VHQURUH TXL SHXYHQA WH SHWWHQMY SRXUBN SHYRQGHV

D\ DQAGHVEHVRIQVRX GHV KDQEEDSVVHORUHY GL pUHQN / D FDWM SHXW
LGFOUH GHV X P ERBIVRX G DXWHV DIGHV YAKHGNV SRXUDIGHUBN IQEYGXV]
DO XHUHW  FRP SUHQEUH GHOMURQGHP HOANVHQRIHODIQL TXH GHV

1 RUP DWRQY\XUBN HP SOFHP HON GHV] RGHVRX GHVKpEH HP HON
VHORUHY' / H EXWGXGH FDUM VHQURUH®! HWAGH SURP RXYRIUGDFFHWMELOW
HWAGFGMRQ GHV SHYRQAGHV D\ DONGHY EHVRIQ/VHRRIHY GlLI pUHQN
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o SWXUH YRXVTXHYRWHMW Z HE VADFFHWIEGT YRWH VW Z HE

DY QHP HQAHOHVAD SUHP L UWH \RXUFH | IDE®I R YRV YIMWIXLY YIHQBURQN

FKHIFKHMRAMY GV 1Q) RUP DWRQY GRQNY ROAEHVRIQ HQ DP ROASRXUBIXU
I VHYDMRQ DFKDWRX YR DJH ,OHWAIP SRWRQANGH VDWXUHUT X1 CH

UHIFRQAHQASDV GH GLLILEXEV B GX SURFHWXV GH S SDUDWRQ GH

@Yo QHP HOMV/ H\WM : HE GRVGRGF r WH DFFHVME®!j  VRXVBVWSHY
GXWDDWXY ' HVVROMRO/MP SBVWMN TXH  XQH FDUM HO @ CH GX @HX
GHVMGRVVRXY WABHV XQ FROADVM YAXHOHADMDDAWRQ G DM IDWHY
DX{ FDSWKDV SHXYHQA DFLOMUD QDYL] DWRQVXUB! : HE SRXUBN
XWDDWXY KDQEEDSpV

o  3RXUBN U \VHYDWRQVHQ@ QH YRXVSRXYH  SDUH HP S®I DIRXAMUXQ
FKDP S GH FRP P HQILH SRXUI DFIOMU®G! \LJ CDBP HOAGHVEHRIQY
SDUMEXTHY , CHWYRXIRXLY X\WBI GH SURSRVHUGHY DAMIDWHY XQP R HQ
GH FROBPW FIMTXL\VHD Sl plp SDUBN SHYRQHV P DBIQMQEDOMY
\RXGEH DMV HWF  DIQLTXXQP R HQRIDOTXLVHID Sl plp SDUBN
SHYRQGHVP DGR\ DQMV DYHXI BNV DCDSKDEGWV RX FRFHOpHV SDUGHV
WREGNFRI QWY 3RXUSGVGIQ RIP DWRQ/\VXUD | DoRQGH UHQGEH YRWH
\IM: HE DFFHWE® YWMAM KWBV ZZZ Z RJ : $,

o $XUHUD \pFXUMY \DQUBILH GH YRVYMWMXY GHSXLY O FUH

DQMBLHGX &2 9,  VHFRXH GBI P RQGH GH @ FXGMUH  OHVWNGRGF
IP SRUBQAGIQ RP HJj YDGFH YRVYMWIXLY SDUH HP S®I VXUBN
UHFRP P DQEDWRQY GX J RXYH(HP HQVARJ DAVDWRQ GX MRXUGH

@ Yo GHP HQABN DRI FXGMUHBN HWIDIGH DSSRWH




SRXUVDWXUHUTXH VRXV BN YMMXLY SXMWHOASUR MMUSGLGHP HOAGH G SpUHGFH
GXP X\pH [CHVP SRUBQAGH IRXQL @ | RV XQH FDWM HQ @ GH HWKGQH FDUM

1P SUP pH &HD SHP HMD DX YMWXWY GDFFpGHU| AWMV BV] RGHV GHV.J DBIUHV
HWGH WRXYHUI DFLOP HOABN IOWBEMRQY HWHQAHDBN \WMGBN TXH GV VRGWHY /D
FDUM HQ@ QH GRW WH FRQXH SRXUr WH DFFHWE®! HWDFL®j  XWDHU DYHFE GHV
RSWRQV/ M@ TXH B EWDIC MXAR HAD OQ) XH GHVMI GHV

/ HVAXSSRW GH FRP P XQEDWRQ GRYHQAD I DBP HQA WH p@ERYV DYHFE XCH
DSSURFKH FOLUH HAIQMWAYH  HOXWDDQAGHY P RVMP SOV GHV SKUDVHY FRXUMV HW
GHVSIEVRI UDP P HVDSSURSUPV & GRYHQADJ DBP HOASUHQGUH HOFRP S\WM

QLI pUHQV EHVRIQY WY TXH BNV.J RV FDUDPWUHY XQERQFRQOADMM XQH ERQCH

OP [RVMY XQH pFUMYUH | DFIBTj @ HGHV DYHWRVHP HQAV SRXUBN FROMQXV

HOIEGN

8 QH I RV TXH GV YMWMXLY HOMVYDWRQ GH KDQEEDS RQADFFGVDX P X\pH [OHW
FUFLDOGH VDWXUHUT X LY SHXYHQAH G SOFHUTEUHP HQAHWDQVIQMUpUWHEFH /H
SHYRQCHOERW WH | RWP p SRXUDIGHUBN YMWIXLY D\ DQAGHY EHVRIQVGLI pUHQNV HW
r WH SDWHQAHWFRP SUDKHOUL G GHV MWV I XIGoHY HQ SDIMEXCHUSRXUBN
YOMWXLY P DGR DQN

8 Q ERQFRQMXUSHXGE FULH BNV FRXBIXY BV RP HVHABN GOV GHVe  XYUHV
GDWSRXUSHUWP HWH DX YAMWIXLY P DOR DQVGH mYRU} GV FRBIPWRQ/
(QMVDIH GH FKDW HUXQH SHYRQH GH MFFXHAOGX SXEGE ] EHVRIQV\SPFLLITXHV
HWGH @ SRMMRQCH;| XQSRQAGH UHSqUH FRP P H GBI EXUHDX GDFFXHCRX |

SUR[ P My GH G-VSDFH GHXWH & HARM SHYRQCH GRW.J DEP HQV \WH L) QDE® j
QWBGFH HQI RAMDQASDUH HP SBI XQQXP pUR GH WO SKRGH RX HQXWDDQAGH
\BOIHV Z DOV 3HQH VRXWGHP T PHj VRXIRXY SUMPJ IHUMXRGRP IH GV
YMWMXY HOMVWYDWRQ GH KDQEFDS



& RCFHSWROICFOMYH
VROMRO/

O TXH B GHMJ QUGFOML SXIWH FRQAEXHU  WHQGUH YRWH P X\pH SGV DFFHVWME®
G DXWHV VROMRQY HOAHQNHO DPWRQ SRXUVDWWXUHUT XH VIRX BNV WSHY GH YMWMXLY
SXWHQNDFFp GHUI DFLBP HQADX FRQMQX FXGMUHOH SRV 3DWRQVHQUHYXH BV
\ROWRQYH IWEQMV TXH FHIEIQY P XV HY RQAFKRM_GH P HMM HQ SOFH

£1 ™ 36U0 U EE1 &< @ VEi
aeU&ii UOOEK

wi BEUS « £0TEN £6
R<EU «<Oo WASEORZ

EUV2 EEi & ™ E]

£1 ™ 36UO 6 OUEHE

w.i OEuel | UuéYi £06 w. Yo Ui iUui 00,0ec £1
N < BE O6E QY <« Odi

JOOEea etk O UOEOK O UE
YEI | TOE

LEU éE1 Y« &<~ ¢ 11r£]

£1 ™ 36U of OUEEE]
wi 6Eu8 ¢ N U Eoo oYU 6f &Vl O]

XE ™1 <11 1£1 <« ™METT T EQ
Y<Oi Eii<BEEI YaU

£1™Aa0UOI £6& <El aceé
wi 6EU& <« <OBUOE YEI aeU&i1 ,UOOER
Yo®™EO™ ™J 00, £

£1 ™ A6UO0I @ ™EE} ¢ EF




& ROFOMRQV

I HVP X\ HV GH GRYHQABOVr WH GHVHVSDFHV Qo GpVH FOMYHP HON @ FROHYDWRQ HW
O SRMRQGHVs  XYUHV G DT X L& FROAHQCHQV, & GRYHQWVHQ SBV GH UHP SQUFHV

| RGPWRQVGH EDVH VDWXUHUT XH MPWRQpGXFDWH VpWQGEH | GLIpUHQNV QYD CH
QGXFDWRQIRP HBIj FH®I SOV AUHAWP HOMPH DX GMLY * FHDX] » XYUHVGDWWON
P XV HV SHXYHQAR I UWWDX FIVR HQVGHVH SpUHGFHVXQTXHVDWRFIpHY] GHV

\LJ QLIEDWRQ/ FROIPWHY FHWA - GLUH SDWEI HUGI SDWP RGH HWj  \WDYHWY GL \VFIMUGHY
QVPXWRQ/HWGHV GEDW

3DUFRQD TXHQNBN P X\ HV GRYHQAVH | RIFHUGT WH IGFOMLV HWGH FubHUGHV
RSSRUMQWV | DMDQADIQUSDMFISHU, VRQI RIPWRQIHP HOMKQ SXETE Wi VAYHMLLD $1OL
BVP X\OHVYHGIQN FH TXH VRXVEIXY SUR] UDP P HVARIHQADFFHWEGN HWHQFRXUDI HQAD
SDUMFLSDUWRQ GX SXETF B SBVOU H SRME®! FRIRP pP HQY ®IXUP MIRQHW ®XLY
UVRXUFHV ( QRXAH BV SURI UDP P HV GRYHQABHSUb VHOMUGHY YDBIXLY GHVWDGMRQ/HW
GHVFRQMQXV SCUDQAMY / DFFHWELDN SHP HY VXV ON YMWWXY GH SDIMWEISHU] XCQH

H SpUHEFH HQUEKMDQM (- Q LORMANDQNCEDQV MFFHWELID HWHQ P DIQMDOQNFHW
LOMANHP HQAGDQY ®1 WP SV BV P XvpHY REWHQCHAD WV SUbFLHXVH U FRP SHOH GXCQH
SUR] UDP P DWRQIGFOMYH SRXUXQSXEME GYHWLLD 4 XHY TXH VRIHQABXUVEAM! HABIXU
EXGI HWGBN P X\pHV RQANIREQ DWRQ@.J DI GH | RAQUHWGH P DIQMQUMFFQVDX]  YMWXLY
SRUMXY GH KDQEEDS

1 HVP X\ HV TXLQHVAHOAGK WP SV SRXUNXSSUP HUBN REWBFGN GDQV GXLY QXDAMRO/
FRFHYRUGHVH SRMMRQY DFFHWEBGN FMDWXUHUXGH FRP P XQEDWRQH | LEDFH GDQVGXLY
SURI UDP P HV SHXYHQABRMQAH®P HONDWWIHUGH GRP EWX\VHY SHYRQOHV KDQEEDSpHV]
GXY SRV ' HVDP pQJ HP HON W TXH GHV HQAS HVADQY FVFDOHY GHV\M \MV QUEGN
SDUBGN YMWXLY DY RX GHERXWGHV EURFKXUHV GH SRVMRQHQ.J URV FDUDFW{UHY HAGHV
SUR] UDP P HVP XGP pGIDV\RXY WABY HF  SHIP HAWAQN VXV SXETEV GH SUR WU

SELGHP HQAGH VRXWFH TXH BVP X\ HVRQWN RITUW

5HQEUH CHOMLRQHP HQADFFHWIE®H | \VRXV QHWASDVVIRXRXLY | DFIGI P DIVF HWBRWME®I ' H

QRP EWH{ pYoQHP HQVP RQIADK  HQVRQAD SUHXYH 1 RVFROQHO\VHYHOAGLOWSILDWRQ SRXU
RWU DQVHUGHV p Yo GHP HQN DFFHWEGN Hp | @ FKIUGDYDQRUHj QQFOMRQGH QLI pUHQMV
SHYRQEHV 0 DIVICHWWRWMP HONFRQH@ GLP SO XHUBN SHYRQHY TXLFRIDIMWHAG
PIH{ ®VpYhQHP HONDFFHWEGN 1 KoV GRGF SDVj IDIHDSSH) YRVFRP P XQDX\WV
GFDBV ( @V YRXV FROHMIRQNAARXYHRQABN P HEBXUH VROMRQY FDUBKXY FDVHW
GXY EHVROQ/NRQMAGV GLI pUHON



splpUHFHRV

SU\BRSRX®V 9 1INRDWDILO .DQDWE&  &KDPRQINRDRX 6
& XUHQNDQG | XAMUH WHQGVIQP XMHXP VUHI DIEQ) YMVRY Z W GVDELDNHY WH

FDVHR YMVRY Z W YAKDQP SDILP HON ,Q W ,&( 9, ( XURSHDQE& RQ HIHGFH
(PSRZHHGE\ ' IDBRIXH SS

EDUERD + * 6KHHK . 5[ - 6HDBI - +D\KRH 6 ' MJQQ)
WFKQREJ LHVI RUP X\VHXP V. DFFHWELOW DQG SDIMFLSDAWRQ IMAHV -RXDAR
(DEY 7THFKQRBJ LV

)DQD YORYELO  3DQRA 0 & ) URP & XEMUH VR 6P DI XEMUH

+RZ QL] MIOADQU RIEP DWRQYHKDQFH FIMY HQ Z HOEHQ) WIURXI K EHWHU
FX@MUDADFFHWELON DQG LGFOMRQ ,( ( ( $FFHW

: HMHQ O +RZ DFFHWE® DUH P XMHXP VIREL " ,Q7RXFKIQO0 XVHXP V
SS SR\BIGIH



o FMRXUHAV

$SFFHWELIW QP pUTXH KWBY ZHEDIP RJ  UHWRXUFHV

0 HAXUHV SUDWXHV
KMBY  ZZZ GMVDEIOADIWNMOMIDWRIDARY  BRXUFHV

3OW | RP H DAWAM XH SRXUBN SHYRAHY KDAEEDSpHY
KABV  Z HDUWHXQDP WG RJ XN UIVRXAUFHY

SHQEH XQp Yo GHP HOADFFHWIE®! ®1* XIGH /HV' pYDIEHX\HV
GNGHYDIS-XHVRU

5HGEH YRWHVW Z HE DFFHWEGI KWMBV ZZZ Z RJ : $,



5 TZWUZX | NKWRFYNSX
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